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RECORDS REFLECT "CENTURY OLD BUILDING BEING CONVERTED, COUNCIL EXPLAINS i

' BETTER MARKET L0CKW00D TAX BILE

INTO NEW BRANCH OFFICE FOR SURETY CO.
Increased Filings Show J3ig Says It "Will Itollovo Realty lrJl

Improvement in Realty itoaohinsr Untonohed

Situation. Incomes.

A marked Improvement In the Teal
estate situation (syndicated by the
creased number of papers relating to
realty rocelved recently at the office of
James A. 'Doncgan, Register- - of New
York county. The real, estate transac--
tlons, recorded In the county were com-

paratively few last year. With the be-

ginning of the new year greater activity
was noted; and within 'the "Jaat few
weeks the number of recorded transac-
tions has .rapidly, grown. , .

neoorda .show that In January, 1911,
conveyances recorded, wore 633; mort-gate- s,

651 j 'miscellaneous papers, 88,
and discharge's of 'mortgages," 181, ft
total of 1,300. The. figures for January,
191?, were. Conveyances, 768.; raortgagsa,
712; miscellaneous' papers, 4J': dls- -'
charges of mortgaged, 241. Total, 1,761.
In February, 1918, were recorded! Con-
veyances, 8588 ; mortgages, '672; mtscal-laneo- us

papers, 34 : discharged of mort-
gages, 167. Total,, 1,361, against con-
veyances,, 6588 ; mortgages, 673; miscel-
laneous papers, 43 ; discharges of mort-
gaged, 27. Total, 1,709, for Feb-
ruary, 1919.,

Realty Instruments recorded In March,
1918, numbered; Conveyances, 714;
mortgages, 690; miscellaneous papers,
C7; satisfactions .of mortgages, 168,
Total, 1.529. In March. 1919 : Convey-
ances, 934 ; mortgages, 741; miscellane-
ous papers. 3f ; discharges of mortgages,
214. Total, 1,925. The Increase In the
number of recorded Instruments In ISia
compared with the correspondent 1918
months- - .have been; January, 11 per
cent. : February, more than 26 per cent,
and March, nearly 26 per cent.

,Tha receipts In the motrgage tax
Bureau Indicate a value of more than
320,000,000 In mortgages recorded In the
first quarter of this year, against

In the correspondent period of
last year.

Register Donegan eald' yesterday
' "there Is no surer barometer of real es-

tate conditions than the aotlvlty of the
Register's offlce.

t'A considerable Increase In the num-
ber of persona using the real estate in-
dexes of the office began to attract my
attention several months ago, and I am
not surprised at the number of transac-
tions shown by the records. The Influx
of I searchers always precedes by several
weeks the additional number of recorded
transfers. The new system of Indexing,
constantly being perfected, and the con-
venient arrangement of abstracts by
blocks and city lots have proved popular
with searchers and have made- - the ex-
amination of titles by Individual attor-
neys more general. The situation as to
IsAd title registration Is Improving.

('After ten years of the existence of
the title registration system only three
Manhattan properties remained regis-
tered when the amendments of 1913 wero
enacted. Since that time twelve parti-
tions have been tiled and .property valued
at nearly 3350,000 has been registered.
Other Altlra are still before the courts.
As property once registered cannot be
removed 'from tho registration system
the steady advance in the number and
valno of registered properties Is hopeful.
Tho number of real property papers re-

corded In the few early days of April
shows a further marked Increase. On the
whole In regard to Manhat-
tan real estate, so far as the records af-
ford evidence. Is such as to encourage
owners of real property to expect a live-
lier market In the near future."

ST NICHOLAS AVE. DEAL.

Cameron Company Sells (1180,000
Apartment House.

A client of Meyers & 8herwln, attor-
neys, bought from the Cameron Apart-
ment Company the seven story apart-
ment building on tho southeast corner
of St. Nicholas avenue and 128th street,
valued at 180.000. William B. May &
Co. and R. A. Luqueor were the brokers.

gaoo.ooo is stoue lease.
Charles F. Noyes leased for a term of

nineteen years at an aggregate rental
of 3500,000 the store and. basement, 1587
Broadway, at tho southwest corner of
Forty-eight- h street The lease covers the
entire ground floor and basement of the
building, 61x140, now occupied by tho
.St, Jsmes Restaurant, with tho exception
of the corner store, 17x65. The tenant,
who has taken immediate possession, is
the fit. Regis Restaurant. Tho property

(Samuel Keller Jacobs, President). The
Ndyes Company represented both the St
Regis Restaurant Company and Mr.
Jacobs,

at

t TWO FAMILY DWELLINGS ai
H 325

STREET,
Real estate, because of Its great mass

and non-flui- d character, Is ono of the
last commodities to yield to upward
pressure, but fortunately It is now com-

mencing to rise. Carefully scanning tho
list of Investments at the present time,
one must admit the attractiveness of
real estate for many reasons. Thero are
few, If apy, sections of the city that aro
not underbuilt and overpopulated, and
for the first time In a decade owners of
real estate are getting a fair return on
tholr Investments. That there Is a great
demand for vacant as well as, Improved
property, especially In sections served
by the new subways, can plainly be seen'
by the numbor of transactions reported
by brokers In the real estate columns of
the datly pspers,

For a great many years James O,
McLoughlln and his brother, Charles 8,
McLoughlln, opt rated In real estate on
a large scale throughout Greater New'
York, particularly purchasing for In-

vestment ono and two family houses In
the IJerouih of Drooklyn. . They also

the business established byERducted John McLoughlln, a pioneer
In this country In the toy Industry,
manufacturing toys and children's books
under the' namo of McLoughlln Bros.,
tne.

Charles 8. McLoughlln died In 1918
and In 1618 James O. McLoughlln died,
leaving a wife, three children and threo

RgaiDttNCK MAYOR OP NEW YORK FROM 1831 TO 1033
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Tricks of Architecture Transform
Early, 1 9th Century Residence Into

Up to Date Office Structure
When the new broker's branch of the

National Surety Company, at the corner
of Maiden lane and (Md street. Is
opened up for business on May 1, It will
require an elastlo Imagination to detect
In the smart looking business structure
any resemblance to the fashionable old
dwelling that once occupied a choice site
In the heart of New York's exclusive
residential district It will be equally
difficult to picture the old structure as
It must have looked when one of New
Tork's early Mayors Ambrose C. Kings-lan- d

made It his home and the scene of

A SUBURBAN PML
Part-6-.

Brooklyn Properties Be Sold
Auction by Joseph P. Day Thursday

VANDERBILT

Ever since ths little rift that has come
In my relations with Arabella, over our
house hunting scheme, I have felt al-

most guilty at my good fortune In de-
veloping my plan to definitely prevent
her interest In the real estate machinery
by which lees Independent persons than
myself are Intrigued from growing.

At first I was tremendously Impa-
tient to be up and dqlng about It to
carry her away completely with my
brilliant and original and poetic de-
scription and analysis of the possibili-
ties of each of tho remaining localities.

I saw In my mind's eye a sort of swift
and eostatio processional of myself and
Arabella through New Jersey; I saw
another across Long Island ; I saw
another up the Hudson. I recalled soft
lines of poetry, curious historical tales,
old legends of .Indians and pirates, and
thought of how I would so cover the
landscape with glamour and beauty that
each dwelling place would become one
with Its natural surroundings, would

tsebib

ROW of. ONE FAMILY
EAST

grandchildren. The attorneys and ex-

ecutors have decided that It Is Impera-
tive to dispose of the real estate hold-
ings of the estate, and while they real.
Ize that the country Is still suffering
from the depression duo to a war time
real estate market, they anticipate that
tho properties will have to be sacrificed.
The necessity of disposing of tho prop-
erties Is so urgent, however, that tt is
not possible for them the early
expected Increase In real estate and they
have authorized Joseph P. Day to sell
at publlo auction on next Thursday.
April 10, at noon In the ealesroom, 14
Vcsey street, all the re.it cetato holdings
of tho estate, which comprlso tho fol-
lowing properties In n'rooklyn :

Seventh aven,ue, 7704 to 77J, between

much social activity. And yet the archi-
tect who Is responsible for the remodel-
ling work has taken few liberties with
the original lines of the century old
landmark.

To make the early nineteenth century
building conform to twentieth century
business purposes, however, the brick
walls are being replaced with plate glass
up to the second story, and other up to
dat touches are being added. The first
floor will be occupied by executive of-
fices, the second by clerks and stenog-
raphers, the third try files and agents.

In modernising the premises, however,
the NatlonU Surety Company has not

seem to have grown with the trees and
the grass; would seem to have a per-
sonality Irresistible, enchanting. I be-
came Inwardly exalted and tired with
my Ideas, so that I felt assured of my
power to Influence 'Arabella, and felt
indomitable and at rest

Yet sometimes I would look at her
and fancy that I detected an Indepen-
dence and solitary distance from me and
my Intriguing that would nil mo with
doubts. My, pride of creation would
vanish and I would feel as one does
when the sunlight of a brilliant day dis-
pels Ideas and Inspirations of the night

As it happened, the normal cours6 of
events brought unexpected good fortune,
to me, but not In tho way that I had
planned.

The Saturday that we planned to go
to New Jersey It rained. It was no
small shower, but a businesslike clown-pou- r.

The apartment seemed Infinitely dis-
mal. Arabella had already begun to

Seventy-sevent- h and Seventy-eight- h

streets, seven two story brick two family
dwellings, 21.5 by depths varying from
03 to 100 feet; 1U47 to 1951 East Eighth
street, between Avenues S mid T, three
two story brick ono family houses, 18x
100 each; 103 and 105 Heeley btreet,
near Nineteenth street, two brick two
story one family dwellings, 18.4x99.4
each; 5! South Tenth street, n thrco
story and basement brick dwelling, 22.1x
78; 1220 to 1223 Nostrand avenue, near
Wlnthrop street, four thTeo ttory brick
buildings, with stores 20x74 each; 287
Wlnthrop street, near Nostrand avenue,
a two story brick two family house,
20.9x106; 323 and 325 Vanderbllt street,
near Nineteenth street two brick two
family dwelling, 20x44 each. Vacant
parcels ns follows : Northwest corner of
Seeloy street and Elrnleenth street, lOOx
100 , southeast Conor of Scvley street

to
on

HOUSES at 194-- 7 tfo 1 05 1

EIGHT ' STREET.

and Eighteenth street. 160x210. Irreiru.
lari' block front on east side of lied ford
avenue, from Mlbone to Sullivan
street 200x100, to' be sold in separate
lots; northeast corner of Eastern Park
way and 8t Mark's avenue, 153xl00x
116; sixty lots In Qrecnpolnt. located on
Morgan nvenue, Ileadcl street Richard
son place and Debovolse avenue, to be
som separately; also a tract o: fiflecn
acres on Jericho Turnpike, Mlneolfi.

Vacant property In the Dnrouuh of (ho
Ilronx as followt,; Northeast corner of
willow avenue and 131th btreet, lOOx
125; block front on east slda.of Cypress
fivcnue, 135tli to 136th strett, 200x93.
and a plot on tho west side of Jackson
avenue, opposite St. Mary's Park, 236.5x
114x259.6.

lost sight of the hlstorio value of the
property .which It recently acquired on
a ten year lease. It has gathered an In-

teresting collection of faoslmltles and
photographs of old deeds and maps
which tell their own story of the build-
ing and the grbund on which It stands.
These will be framed and hung on the
walls In the various offices.

According to hand written parch-
ment Indentures, yellowed by more than
two centuries of time and now In the
vaults of the New York Life Insurance
and Trust Company, the sits on which
the remodelled building stands was once
part of the farm of Cornelius Jansen
Clopper, the first blacksmith to set up a
forge on Manhattan Island. Clopper
was one of the 224 enrolled cltlsens of
the original Dutch colony which the
West India Company established here
in 1623. His house and forge, which
were located at what Is now Maiden
lane and Pearl street, were In the early
days reached only by a cow path ex

put thing away, and the plctureless
wails were a barren waste of unevenly
faded wall paper. All of the shabby
features of our furnishings stared
drably from their places. It was the
sort of day on which the freshest of
linen seems yellow, the most shining
of floors dusty.

I suppose on such a day hundreds
of spring "suits hung In closets as did
mine, new, but not Inspiring. As I
realized that an old one must certainly
da duty, I had a cynical sense of the
frultlessnesa of new things anyway.

While shaving I became Incensed at
the useless clutter of homely articles
that burdened the glass shelf.

Tn siort I tasted to the full the In-

dignation of the city dweller at the In-

sufferable Insult of a rainy Saturday.
Arabella the younger bad a cold.
Sho was sitting up In bod In the

nursery, with a pink wadded gown of
her mother's about ber, an honor that
she dearly loved.

Sho was eating a large orange, and
sharpening her small .feminine wit on
Robert tn a successfully exasperating
way.

Robert stood by the window staring
out at the sodden Drive, the dripping
trees and the sullen river.

Open Windows and Infloensa.
As I looked In through a crack In tho

door I saw Arabella the younger with
her spoon at ths corner of her mouth,
evidently awaiting with trepidation the
punishment that .might follow her last
remark to her long suffering brother.

But Robert too was oppressed by the
weather.

He responded only by opening the
window a little po that tho curtains blew
out into the room.

At this small act of retribution his
mother rushed In.

"Robert I Do you want sister to have
Influenza 7"

"Sho won't" said Robert dlsoonsolats- -
ly. "She's too mean.'

Toby alone retained ins utrengxn oi
character, playing serenely with his
absurd whlto stockinged feet

Tho dining room was so dark tnat It
seemed to me Incredible that we had
ever endured It

"Aro you going down town y

It seemed to mo that Arabella was a
little flustered at any sudden entrance,
and I thought sho slipped a letter or
something behind the coffee pot bo that 1

wouldn't bpo It.
Thl being, however, the ordinary be

havior of a woman who lias received a
hill for nn Easter folly, and tho be
havior of Arabella at times for no par
ticular reason, I took my place with
scarcely n thought of what had happened.

"I am," I said 8hirtly.
Arabella looked very pretty and I kept

marvelling to myself over the fact that
a woman who had tho delicacy of feel-
ing to put on the freshest and loveliest
and most colorful attire for a rainy day
hjul the crasaness that made It possible
to talk about money and Juniper bushes
In the same breath and to a real estato
agent.

T Meet My Accomplice,
Having started off without an umbrella

I returned only to find Arabella reading
and hiding bills In 'the same Inscrutablo
way.

"Illess her," I said to myself amiably,
setting forth onco more. "She Is buying
thlnnH for country use, I suppose. Wants
to surprise me."

I hardly knew at which point to entei
the stream of my business acquaintance
that morning.

It was mainly for diversion that I
wont down town at all, and I was hoping
fervently that the result would not be a
dull day with tho botherBomo conscience
that plagues me whenever I am alone
with myself In the Incredible world In
which tho human organism Is subor-
dinated to tho production of cash, when
as chanco would have It I met my old
golfing partner Freeland.

lie Is un outwardly sullen and Irascible
old soul with the most whimsical and
delightful disposition In tho world hid-
ing within.

I Invited him Into the oWc.
He followed me with a certain familiar

and waggish compression of the lips. I
think wo were one that day In our de-

sire for diversion.
Wo diverted ourselves of uur rain-coat- u

und closing the door of the Inner
ofllce cot o4H tho cigars and made our.
selves comfortnbls.

"You havo been particularly hard to

BY A. C. JACK90N , ARCHITECT

tending north from the palisaded set-
tlement below Wall street They faced
Bmlt'a JVallsy, a swamp, covering what
Is now Fulton Market

When the colony's well to do black-
smith died h left his farm to Ms widow,
Heilkea. Clopper, and she, finding herself
unable to manage all of It in her later
years, deeded the particular lot on which
the National Surety Company's! new
branch office Is to stand to a son by an-
other marriage, Albert us Vandewater,
after whose family the small street a
few hundred yards north, under the
Brooklyn Bridge, has since been named.

A hand written parchment Indenture
which the Widow Clopper signed on
April 11, 1697, describes the lot as
"bounded on the south by Maiden's lane,
on the north by the land of George h,

on the west by the land of
Carste Leebo and on the east by the land
of the Widow Clopper." The widow
seems to have hesitated about the gift
for she postponed officialising the trans

find, on Saturday recently,' said he,
"what'a upT

"Thinking of moving."
"Whatt"
"It's sometimes done, you know."
"Well, well I It la And a great to-d- o

Is made over a small matter, too.
Why people don't pack up the babies
and the household gods and the pots
and set out trusting to Providence, Is
a mystery to me. The wholo real estate
game Is nothing but a vast monument
to the fact that most people love to In-

dulge themselves In changing their
minds. They pay people to help. them
luxuriate In Indecision. I suppose that
you have a long list of real estate ac-
quaintances by now. I suppose your
apartment Is full of pictures of houses
and farms and what not I suppose
that the tolcphone never stops ringing.
I suppose the morning's mall "

Guilty Indignation.
"Stop It I Nothing of the kind, I as-

sure you. Arabella and I don't do
thlnrff that That Is. 1 don't. And

shouldn't say that she cared particu-
larly about that kind of assistance."

I couldn't h.elp ending a little lamely.
His reference to the morning's mall
rove me a real thrill of suspicion.
Could it be that Arabella Well I

Preoland settled himself deeper Into
his chair, bit off tho end of a cigar,
looked at me, out the window and back
ngaln at me. His eyes have a ver,y
luminous and arresting expression, and
made me feel at this particular time
that my difficulty as to Arabella had
been divined without any explanation
from mo.

"So that's tho way It goes, does ItT
Let's have some fun with Madame Ara
bella."

I sat up and tried to look os stiff
and proper as possible, not at the Idea
of having fun with Arabella, but because
a business associate looked In and out
again. It's my conscience that always
makes me do that r

"I mean," resumed Freeland, "If vou
and she nre at tho parting of the wnys.
as you Infer, If you want to trust Provi-
dence nnd she wants to trust real es-

tate agents, why not Introduce by way
of . leaven a little human Interest?
Women are strong for that."

I groaned, thinking of my orlrinal
diagnosis of tho cause of most settle-
ments as to dwelling places. 1 hod
scornfully told Arabella that roost people
selected :i place to live In because of tho
death or birth or marriage there of somo
Aunt Sarah's cousin Juno. Wero wo to
fall to such depths?

Another Golden Opportunity.
"The reason I'm so glib about tt all Is

because you know my proclivities for
wandering I happen to have a circle
of acquaintances. In tho territory you
nre covering, and I heard Just y of
a real find in tho way of u home. You
might b Interested to know of the peo-
ple whoso misfortune Ht Is to havo to
Klvo up tho place. And Judicious uso'ot
my other friends In other places might
make a sort of dragnet into which we
could draw Madame Arabella merely
through lrrcslBtlbls attraction and curi-
osity."

Kreeland rose.
"Meet mo at lunch." he eald, "if you

want to And one clue to my suggestion.
The good old plnco that has to go has
a splendid young heir. We won't talk
about the place of course. We'll Just
talk generalities. Dut I'll seo that you
get some of the story, I knew the boy's
father and I have been playing around
with him u little to get him used to the
big responsibility he's got to carry. Con-
scientious youngster. You'll like him.
And you won't find anything in poetry
or the Indian legends that will equal
the facts about some of the families l
can Introduce you to. Come with me to
New Jersey In the car next Saturday
and ni wager that Madamo will forget
advfrlUementa I"

fio off ho went
And to prove the fatal perversity of

human nature his last ramark brought
vividly to my mind tho old original
advertisement of a Colonial mansion.

And-m- y reaction was not dlfguit, as
ll logically should have been.

I put myself to work upon some long
mglcctrri li ttcrp, nnd the time until noon
was swift In postilrig.

The luncheon party was u Jovial af-
fair.

I was Immediately much Interested In

fer before Mayor John Ds Peyster until
February 8, 1693.

Vandewater subsequently left the plot
to his son, Hendrlch, who probably
watched from, tho windows of his horns
tho desecration of the Liberty pole by
British soldiers In 1770, which caused
the first bloodshed of the Revolution,
and which occurred less than a hundred
ards away at John and William streets.

When Hendrlch d leer In 1786, his execu-
tor another' Albertus Vandewater,
whom a second yellow parchment de-

scribes as a "physician of Queens" sold
It to Daniel Bloom Coen, a silversmith,
for "fourteen hundred pounds." Coen
kept It until 1803, when the executors
of James Cooper, a merchant who
wished his estate to be invested In real-
ty, bought It for 38,775.

, The Increase In land values In the
growing town Is shown by the 31,775
advance In price in only seventeen years.
The development of the town's political
machinery Is also suggested by tho fact

Physician Buys Willets
Residence at Roslyn, L. I.

I11.KCI Cioteil, Inc. bus sold tor
Edwin W. Wlllcta the latter's residence
at Roslyn, L. I., In the Immedlato vicinity
of the John P. Ryan, William P. Slice-ha- n

and Urady estates.
The 'property comprises eighteen acres,

young Redfleld, the heir to the manor
of which Freeland had spoken.

And Preoland's clover management of
ths conversation showed me how the
family had come to Its present pass.

As far as I could gather thts boy
with his strong and yet almost girlishly
lovely face and stubborn reticence of
the proud old fashioned kind was the
eldest son nnd solo support of a widowed
mother. There wero several sisters
younger than he. The family had come
of some of the 'oldest stock in the coun-
try, and yet seemed strangely primitive
and provincial In many ways, from the
fact that It had harbored old traditions
of social casts and exclusiveness and
apartness from the work-a-da- y world.
This boy, ono could easily see, found It
quits an agonizing thing to talk or think
about financial matters or to shoulder
hla burden of bring the practical guide
to a llvablo situation for the family.

The house, It seonu-il-
, was practically

the only asset there was. It was pie-tui-

us very old and very large with
crumbling grandeurs about It that were
rathor laughnbte to the. modem eye.
There were old trees and old tangled
loss flfshes and general disrepair every-
where.

Tho boy spoke of ever)-- drawback
t(1i a anrt nf flprc. InvAltv find defl.

It might seem absurd, but to the dis-
criminating It was etlll a thing of which
to be proud,

When nt last the cigarettes were only
r.sheK, the' last diners had departed, nnd
tho wallers were signalling to each other
restlessly, tho most significant point in
our conversation came.

"You seci" ald Itedfleld. "mother
has a horror, of advertising the old
place, or of having a rrlco put on It
by ngents or anything, My brother "
h, hluflheil riftlnfullv "I have a brother
Of nhom the fnmlly does.not speak very
often and ho said that advertising nnd
agents and that rort of thing were prac-- 1

tlcsl helps. Mother was sick over It I

and I decided that If she felt that way
we must humor her. She thinks that
If tve can find somo one very nice who'll
ut slip tn without any vulgar ques-tlonln- g

and pay :i fair price we ought
to bo satisfied. Hn you see that's what
I hope we can do."

Freeland was looking at me very
hard across the' tabic.

I understood now what he meant by
human Interest. .

I knew that Arabella would fall help-
lessly Into our hands.

It was a moment of triumph.
Redfleld, having an engagement, hur-

ried away,
"And this." said. Freeland to me, "Is

not tho only string to your bow. I
Ihavo others tn reserve, And tn fact I
rthlntf 4h.it the nthnrtt stlinutri bo tried nut
first. If you can porsuade Madamn Ara-
bella to trust herself and you to the
vagaries of my car next Saturday"

Before tho rainy day had come to n
close this part of our agreement was
signed and sealed,

(To Be Continued.)

HAS BE.BN REMODELED

that Instead of being mad before the
Mayor the transfer was made before a
Master In Chancery, Thomas Cooper.
This third deed locates the plot as "east
of the house owned by John Roosevelt"

In the early nineteenth century aoia
street and Maiden lane was the centre
of the town's wealthiest district The
elaborate Lorlllard mansion was only a
biCck distant The plain Qualterllke red
brick gabled dwelling, which the K
tlonal Surety Company has altered for
business purposes, was built in those
days.

Ambrose C. KIngslajid, Mayor of New
York from 1851 to 1863, bought It and
In spit of its single fireplace Is said
to have lived In It He left It to a
daughter, who married Charles T. Ray-nold- s,

a paint manufacturer, who In tura
left tt to a daughter, the wife of Rich-
ard Smith Clark, a drug merchant

In recent court proceedings experts
valued tho site at 375,000, showing that
the value of land In that section has
increased about ten times in 125 years.

with btucco nouae, uarub, autlc, Kiti'.'
1c The purchaser. IJr Mozart Monae.
Lesser o 12.", East Snventy-secon- d

street, this city, will make extensive
alterations and occupy the premlees
during the summer.

FULLERTON SOLD TO
FREDERICK BROWN

East 68th Street Apartment
Valued at $375,000.

Dr. H, Farquhar Curtis sold to Fred-cric- k

Rrown yesterday the modern ntne
story apartment house known as the
Fullerton nt 110 East Fifty-eight- h

street near Park avemi. The house
occupies a plot 67x100 and was held at
$376,000 by the seller.

The building was erected three years
ago by J. E. It Carpenter and S. Ful-

lerton Weaver, and upon Its completion
was sold to Dr. Curtis.

St? i

K, M, lirunn of tho Hagemeyer Hrunn
Company of New York has purchased
through II. a. Connolly & Co. of Mont-clal- r,

N. J., the above resldenro located
on Hie Park Way, Montclalr. The home
Is of the colonial type and "was pat

During the past week the Benfoalt
come tax bill proposed by tho AcMgorj
Council of Real Estate Interests was bM

troduced at Albany by Senator Loo
wood. This measure, tho Advisory Conn
ell declares, offers a far better rmtatttA
for the existing tax muddle than 4M
Davenport-Judso- n bills, whlc EfM
before the present Legislature.

The Lockwood blU will te EfcrM
hearing before the joint fcegls
Committee next Wednesday. Acoor
to nn explanatory statement lsm4 Yf
the-- Advisory Council. It differs) from (M
Davenport-Judso- n proposals in that 1

frankly recognizes the "abtlttj theory
of taxation, makes distinct effort
equalize the tax burden by rtaohlnc t
comes which aro not now taxed and pro-

vides a sound and practicable metbsd
for reducing tho real cstata tax to a
normal rate. The council's staUrafnl
reads t

Tho Lockwood bill creates a general
Income tax, whereas ths DavenporWWd-so- n

bills provide for personal Inoesoa
tax, tho extension of the tax on mr
cantlle and manufacturing corporation"
to all business corporations and in ad"
dltlon a tax of one-ha- lf per cent on
tangible personality, the latter being
without deduction for debt

"Three Important provisions In ths
Lockwood bill would relieve real es-

tate. First and most Important Is ths
provision for limiting the New York city
real state tax to two-thir- of the
amount to be raised by taxation, thn
maximum rats to be 2 per cent. A
somewhat higher percentage Is provided
for other cities of the State, according!
to size. Second, interest received-fro-

real estate mortgages Is exempted from
taxable Income, this being equitable, as
the capital represented by the mort-
gage has been taxed at the general real
estate' rate. Also the ed Brun- -
dago olause In most mortgages might
become operative and warrant the call-
ing of such mortgages If this exemption
Is omitted. Third, the net rent from
real estate la allowed as a deduction.
A reasonable allowanco for property

by the owner Is also provided
for.

The tax levied by the Wll is X

cent upon all taxable Incomes of In-

dividuals, and a like rats for ths net
Income of corporations not now Included
In Article IX. (a.). The personal exemp-
tions are $1,000 for a single person.
$1,500 for a husband and wife and $100
for each child.

"The principal deductions permitted to
both Individuals and corporations aro
business and professional expenses; In-

terest taxes, losses, dividends and net
rents.

"Further relief to real estate Is pro-
vided by requiring that 80 per cent, of
the State Income tax shall be returned
to the locality where collected. To pre-
vent a shortage In local revenue from
the enforcement of the proportional limi-
tation for real property taxes. In addi-
tion to the amount received from' the
Income tax, each locality may levy en
additional tax upon all business Incomer.

"The advisory ooundl will be prepared
to urge the principles of this olll at the
hearing next Wednesday at Albany, re-
questing either the enactment of tks
Lockwood bill or suitable amendment of
tho Davenport-Judso- n bills."

FACTORY AWAITS TEffAHT.

Terminal Unit In Ilobolun Otter
Many Advantages.

One of the largest factory buildings
now offered for rent in the vicinity of
New Tfork Is the one called Unit "D."
located at the Hoboken Factory
Terminal. This building consists of
twelve stories and basement and con-
tains about 273.000 square feet of Seer
space, and Is to be leased to a aingli
tenant.

Unit "D" of the Hoboken Land and.
Improvement Company Is located en
Hudson River and Fifteenth etreet, lis-bok- en,

opposlto Thirteenth and Twenty-six- th

streets, New York. It Is of
concrete construction, with

sprinkler protection, contains two freight
elevators, two passenger elevators and
ono automobile elevator. It also con-
tains a maximum of light heat and
power. Its special advantages aro di-
rect rail connections at the loading plat-
form of tho terminal over the Hudson
Manufacturers Railroad with all trunk
lines crossing New Jersey and a float
bridge at the terminal for connection
with all railroads In New York harbor.
There Is no charge to tenants for
handling freight between elevators and
the cars of the Hoboken Manufacturers
Railroad. There Is a tlfhterag de-
livery over the bulkhead adjoining
building at reasonable wharfage rats.

All the above advantages result In a
tremendous reduction In Insurance bills,
The rent being low makes It one of th
most desirable locations ever ottered.

ntnrs oif wvEJiTn aiimim
A corporation, now belrvg formed, hs"l

bought for Investment tho three four
story tenement houses at 323 to 132
Seventh avenue, occupying a combined'
site, 74x100, between Twenty-eight- h and '

Twenty-nint- h streets. Felix M. War-
burg and others, as trustees for an
estate, are the sellers Other sales In
Manhattan;

terned after an o'd New England farm-hout- e.

It contains ten rooms and three
baths. The Park Way Is a new devel-opment In the Watchung section of Mont-
clalr, and overlooks Edgemont Parkand lake, and commands an exttntlve
view of the mountainside.

E. M. Brurin Buys Colonial
House in Montclair, N. J,
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